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Bill Type and Number: Resolution 2015-749
Introducer/Sponsor(s): Council President at the request of the Jacksonville Housing Finance Authority
Date of Introduction: October 27, 2015
Committee(s) of Reference: 

Date of Analysis: October 29, 2015
Type of Action: Authorizing issuance of housing revenue bonds; authorizing application for private activity bond volume cap allocation; requiring additional Council action prior to bond sale
Bill Summary: The bill authorizes the Jacksonville Housing Finance Authority to issue up to $50 million of homeowner mortgage revenue bonds, which may be used for the purpose of purchasing mortgage loans originated by local lenders for the purchase or rehabilitation of single family homes in Duval County, or for the purpose of refunding previously-issued mortgage revenue bonds, subject to additional Council approval before the sale of the bonds. The bill authorizes the JHFA to apply to the state for a private activity bond volume cap allocation from the regional pool.
Background Information: Council approval of the bond sale is contingent upon the Authority providing the Council a written report containing specific financing details regarding the use of budgeted funds, costs of issuance, and other information which may be required by the Council. The Bonds issued by the Authority for the project shall not be deemed to constitute a debt, liability, or obligation payable from the general revenues of the Authority or the City, and the general credit and taxing power of the City are not pledged to the payment of the bonds.
Policy Impact Area: Affordable housing financing
Fiscal Impact: The bill authorizes the sale of up to $50 million in homeowner mortgage revenue bonds contingent upon further approval of detailed uses by the City Council.
Analyst: Clements
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